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PREFACE
Barratt and Cooke have been looking after clients since 1880 and, as of October 2022, we manage investments worth
approximately £1.5bn on behalf of over 3,000 individuals, trusts and charities. As an independent limited company we are
able to put our clients’ best interests at the very heart of every investment decision, priding ourselves on not just strong
investment performance, but also on offering a highly personal and efficient service. We take the responsibilities associated
with the stewardship of clients’ capital very seriously and have always embraced a relatively conservative yet proactive
investment approach, seeking to compound returns over the long-term.
Historically, we have managed bespoke portfolios tailored to each of our clients’ appetite for risk and objectives, investing
across listed equities (UK and overseas), collective investments, bonds and gilts. Depending on our clients’ individual
circumstances and requirements, bespoke portfolio management remains our favoured approach for those investing over
£400,000 (and in certain circumstances over £250,000). However, it has become increasingly challenging to offer this service
to those clients who wish to invest sums below this, in part due to the requirement to achieve sufficient diversification
without costs becoming prohibitive.
In order to address this challenge, in the summer of 2019 we launched the Fund Portfolio Service, and with it the TB Opie
Street Balanced Fund and TB Opie Street Growth Fund (Opie Street being the name of the street we have occupied since
the 1880s). In August 2021 we launched a third fund - the TB Opie Street Income Fund. These funds provide an excellent
investment solution for those of our clients for whom we are unable to offer a bespoke portfolio management service.
Barratt and Cooke currently have a team of fifty employees, nine of whom are qualified investment managers (with an
average of twenty years of investment experience) all of whom contribute research and ideas which filter through to the
composition of the funds. However, it is two of our star investment managers, Sam Matthews and Edward Sidgwick, who
are tasked with the management of the funds.
Sam is a graduate of Exeter University, a Chartered Fellow of the CISI (our institute) and has been at Barratt & Cooke for
longer than me! Sam is an Associate Director and has been an investment manager since 2010, specialising in fixed interest
investment. Edward is a graduate of Durham University, a Charted Fellow of the CISI and a CFA Charterholder. Edward
is an Associate Director and has been an investment manager since 2014, specialising in collective investments. Sam and
Edward are supported (and indeed challenged) by healthy ongoing input from the Executive Board and specifically those
responsible for the overall investment strategy of the firm.
Barratt and Cooke, whilst continuing to move with the times, will never forget its heritage and long term ethos of investing
rather than speculating. The funds are an exciting development which enable us to continue to offer clients a comprehensive
service. Indeed, whilst we have seen a considerable take-up from our existing clients for whom the funds are appropriate,
we are now very excited to invite new clients to participate in our investment model, which has stood the test of time.
I do hope we are able to serve you.
William Barratt
Chairman
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INTRODUCTION TO THE SERVICE
In 2019, we launched the Fund Portfolio Service and with it, two of our own managed
funds: the TB Opie Street Balanced Fund and the TB Opie Street Growth Fund. In
2021, we launched the TB Opie Street Income Fund. These are highly-diversified
fund-of-funds, in which portfolios within this Service are invested.
Achieving sufficient diversification is a key consideration
when constructing and managing investment portfolios.
Indeed, diversification can improve investment returns as
well as reduce risk and volatility.
Our approach to achieving appropriate diversification
within portfolios has continued to evolve and, in 2019, we
launched two of our own funds (Open Ended Investment
Companies):
•
•

The ‘TB Opie Street Balanced Fund’
The ‘TB Opie Street Growth Fund’

become increasingly challenging and consequently more
costly for clients.
The Balanced Fund and Income Fund are suitable for
‘Medium Risk’ or ‘Medium High Risk’ clients, whilst the
Growth Fund is suitable for ‘Medium-High Risk’ clients
(see page 14 for details). Clients have complete flexibility
to switch between the Funds should their circumstances
change.
The Funds are available for investment in your own name,
joint names, ISAs, JISAs, SIPPs and also for trusts, charities
and other entities.

In August 2021, we launched a third fund:
•

The ‘TB Opie Street Income Fund’

Opie Street, of course, reflects the heritage of our company,
being the location of our offices in Norwich from the 1880s,
whilst TB stands for T. Bailey (see page 13 for details).
Importantly, the TB Opie Street Funds (the Funds) are
managed by us directly.
Each of the Funds are invested in a number of different asset
classes including fixed interest (gilts and bonds), equities
(shares) and alternatives (including infrastructure, private
equity, gold and real estate). Exposure to these asset classes
is achieved via investment in collective investment vehicles
(other funds and investment trusts).
Given the highly diversified nature of the Funds, across both
asset class and geography, the Funds provide a ‘one stop’
investment solution. This is particularly relevant for smaller
portfolios, where achieving sufficient diversification has

The minimum investment in the Fund Portfolio Service is
£20,000.
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KEY FEATURES OF THE SERVICE
Clients invested within the Fund Portfolio Service benefit from a high level of personal
service.

PERSONAL CONTACT

PORTFOLIO REVIEWS

FUND UPDATES

VALUATIONS

You will have access to a
personal contact at Barratt &
Cooke.

You will receive an annual
portfolio review.

You will receive quarterly
updates on developments
within the Funds.

You will receive quarterly
valuations.

TAX PAPERWORK

ONLINE VALUATIONS

PERFORMANCE

SAFE CUSTODY

You will receive statements
for tax purposes (where
relevant).

For those that would like
it, you can access online
valuations, updated daily.

You will receive semi-annual
performance
statistics.
(Discretionary clients only).

Your investment in the
Funds will be held in
nominees by Barratt &
Cooke.
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OVERVIEW OF THE FUNDS
The TB Opie Street Funds are differentiated by risk profile and objective, ensuring
that there is an appropriate option for a broad range of client requirements.

The Funds are differentiated by:
•

Risk Profile:
»

»

The Balanced Fund and Income Fund are deemed
‘Medium Risk’ funds, suitable for clients with either
a ‘Medium Risk’ or ‘Medium-High Risk’ profile.
The Growth Fund is deemed a ‘Medium-High Risk’
fund, suitable for clients with a ‘Medium-High Risk’
profile.
(See page 14 for the definitions of risk).

•

Investment Aims:
»

»
»

The Balanced Fund is suitable for those for whom
a reasonable level of income is an important
consideration, alongside long term capital growth.
The Income Fund is suitable for those for whom
income is their primary motivation.
The Growth Fund is suitable for those for
whom long-term capital growth is their primary
motivation, with income a lesser requirement.

The Funds are invested across three broad asset classes:
•
•
•

whilst also being actively managed reflecting the team’s
views on potential returns.

Fixed Interest (which includes gilts, corporate bonds
and cash).
Equity (which includes both UK and global shares).
Alternatives (which includes exposure to infrastructure,
real estate, private equity, gold and other asset classes).

The Funds’ allocations to each asset class differs in
accordance with their differing risk profiles and objectives,

The Funds are invested across three broad types of collective
investment:
•
•
•

Investment Trusts
Investment Funds (OEICs and Unit Trusts)
Exchange Traded Products (ETPs).

The Funds are not restricted to collective investments issued
or managed by any one investment firm. Investments
can therefore be selected on an impartial, objective and
unrestricted basis.
Barratt & Cooke have significant experience within collective
investments, with client investments in collectives totalling
approximately £365m (as at October 2022).
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TB OPIE STREET BALANCED FUND
A multi-asset fund-of-funds for clients for whom a reasonable level of income is an
important consideration, alongside seeking long term capital growth. The Balanced
Fund is suitable for clients with a ‘Medium Risk’ or ‘Medium High Risk’ profile.

FUND OBJECTIVE
The investment objective of the Fund is to provide long-term (5 – 10 years) growth through a combination of capital and
income.

INVESTMENT APPROACH
The Fund will adopt a global investment approach, unconstrained by a formal benchmark, with a diversified exposure
to a range of asset classes, including fixed interest (gilts, bonds and cash), equities (UK and global) and alternatives (such
as infrastructure, private equity, real estate and gold). The Fund’s exposure will primarily (at least 70%) be achieved by
investing in collective investments. Typically, between 55% and 75% of the Fund will be exposed to equities.

ASSET ALLOCATION
The Balanced Fund is deemed ‘MEDIUM RISK’ (see page 14 for the definitions of risk), reflected in the asset allocation:

6

7

8

9 1

2
3

FIXED INTEREST
1 Gilts
2 Corporate Bonds
3 Cash

15 - 25%

EQUITIES
4 UK
5 Global

55 - 75%

4
ALTERNATIVES
6 Real Estate
7 Private Equity
8 Infrastructure
9 Gold

5

10 - 20%

OTHER DETAILS
Charges on the Balanced Fund are deducted from the Fund’s capital (as opposed to income), which may impact growth.
Investors in the Balanced Fund may wish to compare the performance of the Fund against the MSCI PIMFA Private Investor
Balanced Index.
Past performance details are provided on the quarterly factsheets. Please note, past performance is no guide to future
performance.
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TB OPIE STREET INCOME FUND
A multi-asset fund-of-funds for clients for whom income is their primary motivation.
The Income Fund is suitable for clients with a ‘Medium Risk’ or ‘Medium High Risk’
profile.

FUND OBJECTIVE
The investment objective of the Fund is to provide an annual income yield in excess of the MSCI ACWI Index (a proxy for
global equity markets) whilst also aiming for growth in both income and capital over the longer term (5 – 10 years).

INVESTMENT APPROACH
The Fund will adopt a global investment approach, unconstrained by a formal benchmark, with a diversified exposure to
a range of asset classes, including fixed interest (gilts, bonds and cash), equities (UK and global) and alternatives (such as
infrastructure, private equity and real estate). The Fund’s exposure will primarily (at least 70%) be achieved by investing
in collective investments. Typically, between 55% and 75% of the Fund will be exposed to equities. Investment selection is
driven by a focus on income yield and prospects for income growth.

ASSET ALLOCATION
The Income Fund is deemed ‘MEDIUM RISK’ (see page 14 for the definitions of risk), reflected in the asset allocation:

6

7

8

1
2
3

5

4

FIXED INTEREST
1 Gilts
2 Corporate Bonds
3 Cash

15 - 25%

EQUITIES
4 UK
5 Global

55 - 75%

ALTERNATIVES
6 Real Estate
7 Private Equity
8 Infrastructure

10 - 20%

OTHER DETAILS
Charges on the Income Fund are deducted from the Fund’s capital (as opposed to income), which may impact growth.
Investors in the Income Fund may wish to compare the performance of the Fund against the MSCI PIMFA Private Investor
Income Index. The target benchmark for income purposes (only) is the MSCI ACWI (All Countries World Index).
Past performance details will be provided on the quarterly factsheets after the fund’s one year anniversary. Please note, past
performance is no guide to future performance.
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TB OPIE STREET GROWTH FUND
An equity focused fund-of-funds for clients for whom long term capital growth is
their primary motivation, with income a lesser requirement. The Growth Fund is
suitable for clients with a ‘Medium-High Risk’ profile.

FUND OBJECTIVE
The investment objective of the Fund is to provide long-term (5 – 10 years) growth through a combination of capital and
income, with an emphasis on capital.

INVESTMENT APPROACH
The Fund will adopt a global investment approach, unconstrained by a formal benchmark, with a diversified exposure
to a range of asset classes, including fixed interest (gilts, bonds and cash), equities (UK and global) and alternatives (such
as infrastructure, private equity, real estate and gold). The Fund’s exposure will primarily (at least 70%) be achieved by
investing in collective investments. Typically, between 75% and 90% of the Fund will be exposed to equities.

ASSET ALLOCATION
The Growth Fund is deemed ‘MEDIUM-HIGH RISK’ (see page 14 for the definitions of risk), reflected in the asset allocation:

5

6

7 8

1

FIXED INTEREST
1 Corporate Bonds
2 Cash

2

3

4

2.5 - 12.5%

EQUITIES
3 UK
4 Global

75 - 90%

ALTERNATIVES
5 Real Estate
6 Private Equity
7 Infrastructure
8 Gold

5 - 15%

OTHER DETAILS
Charges on the Growth Fund are deducted from the Fund’s income (as opposed to capital).
Investors in the Growth Fund may wish to compare the performance of the Fund against the MSCI PIMFA Private Investor
Growth Index.
Past performance details are provided on the quarterly factsheets. Please note, past performance is no guide to future
performance.
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FUND SHARE CLASSES
The Funds offer two share classes. You will be able to elect for either Accumulation
Shares (on which dividends are re-invested, aiding capital growth) or Income Shares
(on which dividends are paid out to you).

ACCUMULATION
SHARES

INCOME
SHARES

If you do not require income from your investments, you can
elect to invest in Accumulation Shares (for which income is
automatically re-invested as opposed to distributed).

If you require income from your investments, you can elect
to invest in Income Shares.

The long term impact of compounding returns (i.e. the
reinvestment of income, such that each year, you are earning
income on a bigger and bigger capital sum) can be incredibly
marked, described by Albert Einstein as “the 8th wonder of
the world”.
For the purposes of demonstrating the effect of compound
returns, consider a hypothetical £10,000 investment
(unrelated to the Funds), with average annual capital growth
of 4% and average annual income of 3%. Over a 25 year
period, the impact of the re-investment of income is stark:
£60,000

£54,274

£50,000
£40,000

£26,658

£30,000
£20,000

In the case of the Balanced and Growth Funds, dividends
on Income Shares are paid semi-annually in early April and
early October. In the case of the Income Fund, dividends
on Income Shares are paid quarterly in early January, early
April, early July and early October.
As at 1st October 2022, the yields on the Funds are
approximately:
•
•
•

Income Fund: 3.7%
Balanced Fund: 2.8%
Growth Fund: 0.4%

Please note, dividend payments are not guaranteed and
can rise and fall. You should not be reliant on investment
income alone.
For clients who do not require the income, we highly
recommend electing for Accumulation Shares.
Please note, it is possible to switch between Income and
Accumulation Shares at a later date at no cost.

£10,000
£0
0

1

2

3

4

5
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8

9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25

Years

Income Distributed

Income Re-invested
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CHARGES
Our charging structure is competitive and transparent. Ongoing charges comprise
an annual Fund Portfolio Service charge alongside the indirect costs associated with
holding the TB Opie Street Funds.

DIRECT CHARGES PAID BY CLIENTS TO BARRATT & COOKE
ANNUAL FUND PORTFOLIO SERVICE CHARGE

0.25%+VAT

E.g. on a £50,000 investment, the annual Fund Portfolio Service charge will be £125+VAT.
This is an administration fee covering, for example, safe custody, the provision of quarterly valuations and
the management of dividend payments (as required).
This charge is settled annually in February via the sale of shares.

DEALING COMMISSION (SALES ONLY)

0.50%

E.g. on a £5,000 sale of an investment in one of the Funds, the dealing commission will be £25.
This commission does not apply to the sale of shares made for the annual Fund Portfolio Service Charge.
Subject to a £20 minimum.

INDIRECT CHARGES PAID WITHIN THE FUNDS
See below

TB OPIE STREET FUND CHARGES
This is the Ongoing Charges Figure (OCF) for the Funds.
These charges are paid within the Funds and not by clients directly.

Balanced

Income

Growth

Fund:

Fund:

Fund:

Investment management fee (payable to Barratt & Cooke):

0.75%

0.75%

0.75%

Fund expenses (payable to TBFS, NatWest, Northern Trust etc.):

0.21%

#

0.24%

0.21%#

Ongoing charges of investments held within the Funds:

0.72%#

0.69%#

0.76%#

1.68%#

1.68%#

1.72%#

The OCF is comprised:

#

#

These are ‘ex-ante’ (i.e. forecasted) figures and therefore may not represent the actual charges incurred.

The OCF excludes any payments related to interest on borrowing and portfolio transaction costs, except in
the case of transaction fees payable to the custodian and any entry/exit charge paid when buying or selling
units in another fund.
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KEY ADVANTAGES TO CLIENTS
There are a number of key advantages for clients investing in the Fund Portfolio
Service, and with it the TB Opie Street Funds, which should be balanced against
charges (see page 10) and risks (see page 14). The key advantages include:

DIVERSIFICATION

ACTIVE MANAGEMENT

CHOICE OF FUND

The
Funds
provide
significant
diversification, with exposure to a
wide range of investments.

The Funds remain under constant
supervision, actively managed by the
experienced team at Barratt & Cooke.

You will be advised on the choice of
three Funds, differentiated by risk and
objective.

SIGNIFICANT OVERSIGHT

ROBUST PROCESS

REGULAR UPDATES

There is significant oversight (e.g.
risk monitoring) of Barratt & Cooke’s
management of the Funds.

You will benefit from Barratt & Cooke’s
robust investment process, including
significant due diligence.

You will receive quarterly updates
(alongside other correspondence) on
developments within the Funds.

TAX ADVANTAGES

CHARGES

SCALE

Management fees within the Funds
are VAT-exempt, which is more costeffective for clients.

You will benefit from a highly
competitive, simple and transparent
charging structure.

Fund expenses are shared across a
large client base, benefitting from
‘economies of scale’.
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OUR FUND TEAM
You will have access to a personal contact at Barratt & Cooke, being your personal
Investment Manager. The Funds themselves will be managed by Sam Matthews and
Edward Sidgwick.

SAM MATTHEWS

EDWARD SIDGWICK

Sam is a Chartered Fellow of the Chartered Institute
for Securities and Investment (CISI) and an Exeter
University graduate. Sam is an Associate Director of
Barratt & Cooke.

Edward is a CFA Charterholder, a Chartered Fellow of
the Chartered Institute for Securities and Investment
(CISI) and a Durham University graduate. Edward is an
Associate Director of Barratt & Cooke.

Sam joined Barratt & Cooke in 2006 and has a broad
investment experience with a specialist focus on the
fixed interest asset class. Alongside co-managing
the Funds, Sam manages a number of private client
portfolios under bespoke mandates.

Edward joined Barratt & Cooke in 2011 and has a broad
investment experience with a specialist focus on collective
investments. Alongside co-managing the Funds, Edward
manages a number of private client portfolios under
bespoke mandates, including clients’ AIM portfolios.

Sam and Edward are supported in managing the Funds by Harry Dodds. Harry is a Chartered Member of the Chartered
Institute for Securities and Investment (CISI) and a graduate of the University of Nottingham. Harry is an Investment
Manager at Barratt & Cooke.
Sam and Edward benefit from the collective experience of the wider investment team at Barratt & Cooke, which includes
William Barratt (Chairman of Barratt & Cooke) who has significant experience within investment trusts. Sam and Edward
also benefit from the support of the operational and administrative teams at Barratt & Cooke.
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STRATEGIC PARTNERS
Barratt & Cooke are the Investment Manager of the Funds. In assisting with the
ongoing administration of the Funds, Barratt & Cooke work with a number of strategic
partners.

T. BAILEY FUND SERVICES LIMITED (‘TBFS’)
TBFS is the Authorised Corporate Director (ACD) for the Funds, and is responsible for oversight and administration of the
Funds. Based in Nottingham, TBFS is a highly experienced ACD and has been chosen by Barratt & Cooke on the basis of
service, firm ethos, company structure and flexibility of offering.
TBFS, as ACD, appoints Barratt & Cooke as Investment Manager on behalf of the Funds and provides independent oversight.
TBFS also appoints various third parties including the Depositary, Custodian and Auditor (see below).
TBFS is authorised and regulated by the Financial Conduct Authority (registered number 190293).

NATWEST TRUSTEE & DEPOSITARY SERVICES LIMITED (‘NATWEST’)
NatWest is the Depositary for the Funds, responsible for the safekeeping of all Fund assets (the custody of which is delegated
to Northern Trust - see below), monitoring cash flows into and out of the Funds and providing oversight of the ACD.
NatWest are authorised and regulated by the Financial Conduct Authority and the Prudential Regulation Authority.

THE NORTHERN TRUST COMPANY (‘NORTHERN TRUST’)
Northern Trust is the Custodian for the Funds. Whilst clients’ shareholdings in the Funds will be held in Barratt & Cooke’s
nominee service, the investments held within the Funds will be held by Northern Trust.
Northern Trust are one of the world’s largest Custodians, with over $10tn in assets under custody (as at September 2020).
The Fund assets will be ring-fenced from all other Northern Trust assets in compliance with FCA regulations.
Northern Trust are authorised and regulated by the Financial Conduct Authority and the Prudential Regulation Authority.

COOPER PARRY GROUP LIMITED (‘COOPER PARRY’)
Cooper Parry acts as auditor for the Funds.
Cooper Parry are registered by The Institute of Chartered Accountants in England & Wales (ICAEW).
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RISK
For investment to be suitable in your specific circumstances, it is imperative that you
understand, and are both willing and able to take on, the associated risks.

We are not able to offer a ‘No’ or ‘Low’ risk investment solution within the Fund Portfolio Service.
We are able to offer ‘Medium’ and ‘Medium-High’ risk investment solutions within the Fund Portfolio Service.
Barratt & Cooke define ‘Medium’ and ‘Medium-High’ risk as:
»

MEDIUM RISK: A portfolio invested with a large bias towards equity investments (for potential growth in capital
and income), with at least a 15% exposure to lower risk investments (e.g. gilts, corporate bonds and cash) and up to
10% exposure to higher risk investments (e.g. smaller company focused investments). The portfolio will be subject to
volatility commensurate with that of global equity markets, given the high level of equity market exposure, albeit the
exposure to lower risk investments should help reduce volatility. Medium Risk portfolios are suitable for medium to
long-term investment horizons (over five years) invested with the aim of either achieving capital growth, or a balance
of capital growth and income.

»

MEDIUM-HIGH RISK: A portfolio invested with a significant bias towards equity investments for potential growth in
capital and income, with no required exposure to lower risk investments (e.g. gilts, corporate bonds and cash) and up
to 25% exposure to higher risk investments (e.g. smaller company focused investments). The portfolio will be subject
to volatility commensurate with that of global equity markets due to the significant level of equity market exposure.
Medium High Risk portfolios are suitable for medium to long-term investment horizons (over five years) invested with
the aim of either achieving capital growth, or a balance of capital growth and income.

Within the Fund Portfolio Service, you will be invested in one of the three TB Opie Street Funds. The selection of Fund will
be dependent on, amongst others, your attitude to risk, capacity for loss, investment objective and personal circumstances.
We deem the risk profile of the Funds as:
»
»
»

TB Opie Street Balanced Fund: Medium Risk.
TB Opie Street Income Fund: Medium Risk.
TB Opie Street Growth Fund: Medium-High Risk.

For those clients opting for a Medium Risk approach, the TB Opie Street Balanced Fund or TB Opie Street Income Fund may
be appropriate. For those clients opting for a Medium-High Risk approach, either the TB Opie Street Balanced Fund, the
TB Opie Street Income Fund or the TB Opie Street Growth Fund may be appropriate. We will recommend the appropriate
Fund for you, or alternatively confirm if none of the Funds are suitable.
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RISKS (Cont.)
Comprehensive risk warnings are published in the Funds’ Prospectus, Key Investor
Information Documents and Supplementary Information documents, available at
www.barrattandcooke.co.uk/funds.

The chart below highlights the potential differences in volatility that could be witnessed when investing with different
levels of risk.
2500.00
Medium High Risk
2300.00
Medium Risk
2100.00

1900.00

1700.00

Moderate Risk

Low Risk

1500.00

1300.00

1100.00

900.00

As can be seen, the level of volatility reduces as the level of risk taken reduces; however, the potential for greater returns
could also then be affected. Within the Fund Portfolio Service, the TB Opie Street Funds do not offer low or moderate risk
in isolation. The chart has simply been produced to provide an illustration of volatility across various categories of risk.
Please note, this chart does not represent TB Opie Street Fund portfolios and must not be seen as being reflective of the performance of
them. Instead, the chart is being used to illustrate the differing levels of volatility which might be seen when investing with differing
levels of risk. Figures are calculated using rebased data from the FTSE UK Govt. All-Gilt index (for low risk exposure) and the FTSE
All-Share index (for higher risk exposure). Source is Iress. Past performance is not a reliable indicator of future performance or volatility.
Key risk factors for consideration by investors in the Funds include:
» Market Risk - The value of investments and the income derived from them may fall as well as rise and investors may
not recoup the original amount they invest in any Fund.
» Performance Risk - There is no guarantee as to the performance level of the Funds, and past performance is not a
reliable indicator of future results.
» Currency Exchange Rate Risk - The movements of exchange rates may lead to changes in the value of investments and
the income derived from them.
» Political/Regulatory Risk - The value of investments may be affected by uncertainties such as changes in government
policies and other developments in the laws and regulations of countries in which investment may be made.
» Counterparty Risk - The custody of assets involves a risk of loss if the custodian becomes insolvent or breaches duties
of care.
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IMPORTANT INFORMATION

This brochure:
»
»
»
»

Is categorised as a Financial Promotion (as defined by the FCA).
Has been prepared for use by Retail Clients (as defined by the FCA).
When considered in isolation, has no regard for the specific investment objectives, financial situation or needs of any
specific investor.
Is for information only and does not constitute an offer to provide services or to purchase or sell investments or related
financial instruments.

The opinions and conclusions given herein are those of Barratt & Cooke and are subject to change without notice, whilst
any reference to particular tax treatments depend on the individual circumstances of each client and may be subject to
change in the future.
Barratt & Cooke is:
»
»
»

The trading name of Barratt & Cooke Ltd., a wholly owned subsidiary of Barratt & Cooke Holdings Ltd.
Authorised and regulated by the Financial Conduct Authority (registered number: 428789), whose address is
12 Endeavour Square, London, E20 1JN.
Registered in England and Wales (registered number: 05378036) and is a member of the London Stock Exchange.

Version 1.10 (October 2022)
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